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I. IOJAIIM O KOHKYPCY

Opnyka Cenara Vuusepsurera y Bamoj JIymu Opoj: 01/04.2-3720-22/13 ox 01.11.2013.
rOJIMHE

Vika Hay4qHa/yMjeTHAYKA 00/1aCT:

[locnogne ghunancuje — npedmem Bankapcmeo

Exonomcku paxynmem YVuusepsumema y barvoi JTvyu
). D, Yy )] 1YY

_Bpoj kanaunara koju ce Gupajy
Jjedan

0) Ilpod. np Hosak Konyuh, wian
B) [Ipod. np JIparan Muxkepesuh, unan

Hoy. op JIpazana Bawuh




II. OJAIIM O KAHAMIATHMA

Ipeu kanouoam

a) OcuoBHu Guorpadexu mogaw :

Wwme u npesume:

Hpazana (Munow i:Mupa) bawuh

Hatym u mjecto pohema:

31.10.1970. 200une, Bawa Jlyka

Ycranose y kojuma je 610 3anociien:

Exonomcxu gpaxynmem Yuueepsumema y
baroj JIyyu

» Yajasey “ Xonounz DPabpuxa
cuenannux ypehaja*“ y Jlakmawuma

Panna mjecra:

acucmenm, euwiu acucmenm, Ooyenm,
nocroeu  gunancuja, pauynoeoocmea,
niana u ananuze

Hayuna u/umm ymjernnaka o6nacr-

[Tocnosne gunancuje

UnancTBo y HayuHuM U CTPYYHHM
OpraHM3aljama HilH ypyKemumMa:

Bankaakademie, ®pankdypr
Majuu, Bhemauxa ox 2002. rommne
Vopyacere npocsjemnux u HAYYHUX
paonuxa Penyénuxe Cpnexe

Ha

Qnan  Hadsopnoe oobopa  Hosge
barwanyuxe 6anxe, a.0. Barma Jlyka oj
16.05.2003. rommme 1m0 31.12.2005.
TOJIHHE

Ynan Komucuje 3a Komayujy xapmuja 0o
6pujeonocmu Ha bawanyuxoj 6epsu o
29.04.2011. z0 jyna, 2013. roume

Hnan  Mehynapoonoz PeYeH3UoHoz
0000pa nayunoz uaconuca , Exonomcxu
nozneou”  EKOHOMCKOT (axynrera

YHuBepsurera y Ipunrrian y Kocogckoj
Murposuum ox 2013. romne

0) buorpaduja, tunsome u 3Bama:

| Exonomcku gpaxyimem Vuusepsumema y

I Bamoj Jlyyu | |
 3Bame: || Hunromupanu exonomucma
| Mjecro u roauna 3aepierka: Barwa Jlyka, 24.12.1993. 200une

IIpocjeuna onjena:

855

Hocraunmomceke CTyamje:

Hazus uncrurynmje:

Exonomcku gpaxynimem Vuusepsumema y
baroj JIyyu

3Bame:
| Mjecto u rognna 3aBpierka:

Mazucmap exornomexux Hayka

bara Jlyka, 13.12.2002. 200une

Hasus marucrapckor paja:

| Vixa Hay4Ha/yMjeTHHUKa 061acT:

Menaymenm)

al _‘——-‘_‘_—
» Banxapcko ynpaswarwe xapmujama 00
épujeonocmu (6anxapcru nopmeonuo

locnosne unancuje
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I [1pocjeyna onjena: |

JokTopcke eryauj e/IoKTopar:
Hasup nucrurynmje:

Exonomexu gparyimem Yrusepsumema y
baroj Jlyyu

Hoxmop exonomcrux Hayka
barwa Jlyka, 11.10.2008. 200une

wHemepmunanme u Mozyhnocmu samjene
Kpeouma obeesnuyama Y yenoeuma
HEeO06OMHO paseujene punancujcre

Toeoee—————— | |cmpykmype | -
B __H_a_yiﬁgygj@r@r{a obnacr: llocnoene Punancuje |
Ipetxonnn uz6opu y HACTaBHA 1 Hay4Ha 1994-2004. Us6op y CapaHIYKo 3Bame |

3Barba (MHCTHTYLH]a, 3Bakbe, EepHO.)

seree ol e
3Bame:

Mjecto u roguna 3aBpINETKA:
Hasus noxropcxke JcepTaruje:

acucmenma va npeamery ,,Bankapcko
ocoBame™ Ha ExoHOMCKOM daxynrery
YHusepsurera y bamoj Jlynu (narym
u3bopa: 23.12.1994.)

2004-2009. Us6op y Capa/IHuyuKo 3Barbe
6uee acucmenma na Kameopu 3a
Pawynosoocmeo u nocrogre Qunancuje
Ha ExonoMckom haxyrrery
Yuusepsurera y Bawoj JIyuu (narym
u30opa: 27.02.2004.)

2009-2014. U360p y nacraBunuKo 3Bame
ooyenma 3a yoicy Hay4YHy obnacm
ITocnosne @unancuje na npenmer
»bankapeTBo* Omrykom Cenara

[ YHuBepsutera y Barboj Jlymu (marym

| 1300pa: 26.02.2009.).

B) Hayuna/ymjernuuxa AJeJATHOCT KaHIHIaTA

v Bam
uh, JI. , Snauaj unmeepucanocm ocuzypasajyhux Opywmasa Y unancujcrxom
cucmemy ./ @umpap. 11 (2001), Bama Jlyka, crp. 18-21

Pajiom ce nedmumme MOJIOXKa] OCHrypasajyhux ApywmrTaBa y (puHaHCHjCKOM CHCTEMY Y
CBHJETY W Ha HAIOMM pocropuma. Kommapanujom ca cramem y obnactu ocurypama y
CBHJETY, TEMEJBHO je dHAJIM3HPAHO CTame y 001aCTH OCHryparba y PenyGmumu Cprickoj ca
OCBPTOM Ha ozpeljeHe HeraTHBHOCTH K IPETHOCTH KOje Ipate 0By 06iacT.

locrojame u passujenoct (punancujckux HHCTHTYIHjA je Mjepuiio Pa3BHjEHOCTH
bunancHjckor TpxkmmTa, 10K Jje pa3Boj TpxumnTa yommrre, a mnocebHo (uHaHCHjcKOr
TpKHIITA,  jefaH OX MpeaycioBa epukacHOr M parmonaTHOr pa3Boja IjenokynHor
CKOHOMCKOT cucrema. C  oG3upom ja ocurypasajyha apymrea, kao crenupuyne
(Gunancujcke HHCTHTYIH]€, PacIona)y OrPOMHUM (PHHAHCH]CKUM HOTEHIIM]AJIOM, BHX0BA
yllora Ha (QuHaHCHjCKOM TPXKHIITY y (QyHKOMjE pasBoja u crabumisanuje jenHor




CKOHOMCKOT CHCTeMa MOKe GHTH BPIO 3HaYajHa.

Ocurypagajyha apymrsa kao 3Ha4ajHe huHaHCH]cKe VHCTHTYIH]j€ Crielm(UIHOr 06 mKa y
CBHjeTY TIPEICTaBIbajy BpIO GUTaH daxTop passoja, dysxumOHNCAamA U crabuimsanuje
(uHaHCHjCKOT crcTeMa yormTe,

Crenuduunocr ocurypasajyhux apymrasa y CBHJETY Ce oriefa y MoGmmsanmju
CPCICTaBa PENOBHUM yIlaTaMa OCHIYDaHHKA ¥ TIaCMaHuMa MOOHIIM3MPAHUX CpencTaBa
PCKO KpeAuTa W XapTdja oj BPUjETHOCTH, INTO wHX CBPCTaBa y TIpyly peaoBHHX
CYDUIMTHUX HMaoLa, OXHOCHO HOCHIIala BAIIKa PUHAHCH]CKUX CpecTaBa.

AHanu3a eBoyTHBHOT pasBoja ocurypasajyhux ApYIITaBa y CBHJETY, MOCMATPAHOr Kpo3
HEKOJIMKO BPEMEHCKHX MepHoa nokasyje Heke OGuTHe KapaKTCpHCTHKE OCHTypaBajyhiix
ApYIITaBa y CBHjETY - KOHTHHYHTET H CTAGHIIHOCT. Jlok ocrane bunancujcke HHCTHTYIKje
HMajy TCH/ICHIHMjy Bapupama ca CTaHOBHINTA y4vemha y CTPyKTYpH ykymHe axTupe
Pa3IMYUTAX  (PUHAHCH]CKUX MHCTHTYLja, ocHrypaBajyha ApPYWITBA y4ecTBYjy ca,
PEIaTHBHO, yjeIHAYEHAM MPOLIEHTOM,

Ceeobyxeamnom  ananuzom cmara u  egexama urmezpucanocmu - ocuzypasajyhux
opywmasa y punancujcxom cucmemy y ceujemy u y domakhem OKpYICcery y3 demasmuo
Haseoene npujednoze agupmayuje wuxose xanumanne 6aze Y yumy paseoja gunancujcroz
cucmema y mpansuyuonum ycrosuma, pao npeocmasea 3nayajan Hay4Hu oonpunoc y
obracmu nocrosnux Qunancuja.

Kamezopuja 19. ]2,

v' Baumh, ][, , Cmpamezujcko ynpaswarse Y bankama ca ocepmom na KoHyenm
cmpamezujckoe nianuparea /| @unpap. 9/10 (2003), Bama Jlyxa, ctp. 87-91

Pan ce Gasu npo6rematnkom u300pa crparernjckor [IPECTYIa y ynpasibamy GaHKOM y
BPIIO OCj€TIEHBOM, AHHAMHYHOM OKPYKEIbY U Y YCIOBHMA CIIOKEHUX axropa yrunaja.

Ilpumjena  konuenTa CTPAaTerujcKor  ympasibama y Gankama, okapakTeprcanor
MaKCUMAlHUM O00jeKTHBU3MOM | KOHTHHYHpaHHM mnpahermeM OKpyxema u HUHTEPHUX
moryhHocTH, mompurOCH JIYTOBJEYHOCTH U CTalHO] aTPaKTHBHOCTH jenHe Oanke vy
MPOGUPEMBOM GaHKapcKom OKkpyxemy. Tpeba je yumnutu Bomehom u goMuHAHTHOM y
Y3aBPEJIOM JIOHIY KOHKYpEHIUje, aly He y emuciy ,,06utu Bomehm u cam 3a cede”, Beh
»OUTH BjCUHTH yYEHUK HA CBOjUM M TyhuM HcKycTBUMA®,

Ilpumjena osor xomuenra, HapaEHO, 3axTjeBa M CTpy4aH, ¢aexcubunan, obapen
TIOCTIOBHOM €THKOM H MOpAjOM YIPAaBIbAYKH U ONCPAaTUBHHU THM y GaHLu criocoban na
HCIIOIITYje CBE OCHOBHE NPUHIMITE KOHIICNITA CTPaTernjCKOT yIpaBibamba.

Konuent crparerujexor [UIaHMpaba Ce HEe MOXKe MOCMaTpaTH O/IBOjEHO O]l KOHIIENTA
CTPATerHjCKOT yIpaBibarmba. Fheron OCHOBHH IIMJb je KPEHPATH TaKBY cTparerujy Ganke
YHjOM peanusanmjoM 6u GaHka TIOHOBO HWIIIa cTasaMa KOje BOJE 10 HJICAHOr CTama,
OTHOCHO MO3HLIKj€ JIHAEpa Ha CIOKEHOM OankapckoM TpkuITYy.

Pao h’peaﬂ?ﬁ/ba_ HAYiHU  00npuHoC  paseojy meopuje ynpasmara y banxapcmey y




ycjo_.euma nojaane KOHKYpeHmHocmu u pa330ja UHOBAMUBHO2 npucmyna Ha ciroxicenom

Kamezopuja 19. ]2,

v' Bammh, J1. ,, Hoea kpemarea y opeanusayuju 6ankapcmea '’ // O@unpap. 12(2005),
Bawa Jlyxa, ctp. 91-99

Pax ce Gasu npo6remarnkom IpoMjeHa y OPraHM3alKOHO] CTPYKTYpH GaHaka Kao

pesyirata pasBOja HHOBATHBHHX OCIOBa, IpoMjeHa y KOHKYPEHIIMJH M JIOMEHY
perynanuje y 6ankapcray.

Caspemerno Gankapcrso KapaKkTepuine CcioxeHa OpraHu3amHoHa CTPYKTYpa THna
YHUBEP3ATHAX OaHKAPCKUX KOHIIOMEpAaTa CIIOCOGHIX Aa HA JEIHOM MjecTy, cBaKom
NOje/IMHAYHOM KIHjEeHTy 00aBe uHTaR HU3 (DMHAHCHCKHX AKTHBHOCTH KAKo M3 chepe
KOMeplHjanHor GaHKapcTBa, Tako w3 chepe uBBeCTHIHOHOT baHkapcTa, ocurypama u

NPOGUTAOHIHOCTH TPaHITHOHATHIIX OaHKapCKUX aKTMBHOCTH, Gamke cre BUIIIE yrase y
HCTPAIMLMOHANHE GaHKapcKe aKTHBHOCTH Kao [ITo Cy MOCIOBame ¢ XapTHjama o
BPHj€IHOCTH, 1pojaja mojmca OCHTypatba, CKIaname I0CI0Ba 3ajeHHYKOr ylarama ca
HE3aBUCHUM KOMIaHMjaMa KOju HHCY TIOX CTPOroM Jp)KaBHOM perynartusom. Ogo
GysxIEHOHATHO TIPECTPYKTYHPake HEMHHOBHO BOIH OPraHH3aIlHOHOM IPECTPYKTYHpamy,
KaKo y OaH4HHO] YHYTPalIEb0]j OpraHU3alujn, Tako u y obunuMa noBesusama ca JAPYTHM
OankapckuM u HeDaHKapckuMm cyGjextuma, Y CBHJETY yoYaBamo TEHJCHIH]Y pa3Boja
cucTeMa GumMjana W Apyrux obmka YCIY)XHHX CEpBHACA Ka0 INTO Cy CHCTEMH
»CICKTPOHCKHX (unmjana mro je HOTPHHH]ENO NPHOIHKABAH,Y KIIHjEHTHMA, eKOHOMH]H
IO MOJPYYjHMa M CMamemy TPOIIKOBa, YenoxmaBame opranusammone CTPYKType y
CBHUJETY je ycMjepeH y TIpaBly CTBapama (QUHAHCH|CKO YCITyKHEX XOJTMHI' KOMIIaHHja |
CYNCHIM]apHUX OaHKH,

Osaj pao npeocmaswa HAY4Hy ananusy npomjena y Opeanusayuonoj cmpyxmypu 6anaxa y
Passujenum mpaicumnum ycnosuma onpedujessenux pazuiumum axmopuma ymuyaja y3
KOMnapamusny ananusy cmarea y banxapcmey Bocue u Xepyezosune y domeny npomjena
opaanusayuone cmpyxkmype.

Kamezopuja 19.12.

_Panoan'gcﬁje nocaenmer uzbopa/pensdopa

(Hasecmu cse padose, damu ruxog Kpamak npuxas u bpoj 600asa cepemanux no Kameeopujama us ynana
19. wiu wnana 20.,)

v" Bammh, ]I. Caspemeno 6anxapcmeo. Exonomexu akynrer Yuupepsurera y
bamoj Jlynu. Bama Jlyxa. I'padomapk. Jlaxrammu. 2012.

Kmura nox mazsmeom »CaBpeMeno Gankapcrso® Jje HayuHa MOHOrpaduja u npeacrasba
PE3YIITaT IyrOroANIIBEr HCTPaKHBaRa TeHAeHIH]a y o6nacTu GankapeTsa ¥ 3eMJbama ca
Pa3BHjEHOM TPXKUIIHOM TIPUBPEIIOM y KOMIIAPAIKjH Ca 3eMJ/baMa Ca HIKHM CTENEHOM
CKOHOMCKE Pa3BHJCHOCTH, HAPABHO TIje je uMalo cmuca u 6mio Moryhe. Tlpencrasma




focaoBame OaHaka y pasBHjeHoj TPXKHIIHO] CTPYKTYpH, Te CaBpeMEHE NpOMjeHe W
TCHICHIHM]Y y MOCIOBawy GaHaka i y obnactu perynanuje u HaJ30pa Ha KOjy je akTyemHa
KpH3a MMana BpnoO BenukHM yTumaj. Y Tom KOHTEKCTY je obpaljen mmpu pacnox
MHCTHTYIIHja, HE CaMO CaBpeMeHO Komepnujanuo GaHkapcTso, peh HUHBECTHIIHOHO U
UCHTpaIHO GaHKapcTBo. Bpemencku aCHeKT, NyOMHA M INAPMHA OBOT OICEXHOL
HCTpKUBarba CaBPEMEHUX GAHKAPCKHX CHCTeMa Cy HaMm oMoryhumi ma gecto y jexnom
HCTOM TPEHYTKY MpaTHMO TeHJEHIHje y PA3IIHYUTHM GaHKapCKHM CHCTeMHMa, perumo
Cjenumennx Ameprukux JIpxasa u EBponickoj  ymujn, nemasama Y CeKtopy
OocaHcKoXepreroaukor OankapcTsa u Hamer HEMIOCPEIHOr OKpy:Kema, 3aTHM y Jamany
u gak Pycuju. 3axsamyjyhu KOMIIapaTHBHOM MpHCTYNY H HCTOPHU]CKOj aHAIN3H JI0MLI0
C€ 10 BCOMA 3HAYAJHUX pe3ynTaTa y TIorIey nepueniuje caspeMeHor OankapcrBa kpo3
JIOLHpame TPEHIO0BA y 06iacTn no6osbinasama KBAUTETa KAaKO KOMEPUHjATHOT TaKo M

Perynamuje u cynepsusmje jacHo nepunumyhu »HMAarMHapHy TPaHHMIy IapTHepCTBa
ApXKaBe u OaHKapCKux HUHCTHTYTa™.

Kamezopuja 19.3.
10 60006a

v’ Baumh, JT. ,, Vioza ocuzyparea oenosuma y npesasunadicerby oanxapcke kpuse“.//
Acta Economica. 12 (2010), Exoromcku dakynter, bama Jlyka, cTp. 293-323

OBaj pan npexcrasspa nyOoKo canpikajaH u CYIITHHCKH KPUTUYaH OCBPT Ha reHesy
Pa3Boja u MOJIeNle OCHTIYparba JemosnTa Y CBUJETY U KO/ HAC, IO3UTHBHE eeKTe HBUXOBOr
JjeNoBara, amu | crnabocTy u MOTYhH NpHCTYN y BHXOBOM IPECTPYKTYpHUpamby y IpaBIry
HCHYCHa NIHbeBa 300r KOjHX u I0CTOje, a TO Cy 3amTHTa HHTEpeca JNenoHeHara,
OUyBam€ NOBjepera y GAaHKAPCKH CHCTEM W obesbjeheme (unancujcke crabunmocTn
3eMibe. Pao je npedcmasmen na Hayunom cxyny noo nasusom » Yenosu u ozpanuyersa
npeeéradasarea egexama znobanue kpuse™ y opeanusayuju Exonomcios paxynimema
Vuusepsumema y Baroj Jyyu, gebpyapa, 2010.

[Tocrojame mexanmsma OCHTyparma JICNO3uTa y 3eMJbH je alCoOyTHO ONpPAaBIAaHO AU y
CMHCITy 3aIITHTe OaHKAPCKOI CHCTEMA H JIeOHeHATa Y YCIIOBHMa HaCTynama CUCTEMCKOT
puskka. [Ipemuje ocuryparma Ganaka 61 ce npuje cBera Tpebase (opmupary y 3aBucHOCTH
Ol CTCNCHA YKYIHOI HECHCTEMCKOT PH3HKA CBaKe Gamke Ka0 Iemo3suTHe HHCTHTYIMje
MOCEOHO, y emuciy na ompelenn cremen HECHCTEMCKOT pu3HKa HOCH ofpeleny IpEeMH]y
OCHrypama 3a GaHKe KoOja MpONOpLHOHATHO PU3HKy pacte. Ha oBaj Haumn Gu ce Ganke
MOTHBHCaJIe 112 BOJE 31paBy IIOCIOBHY TIOJIMTHKY Ca ONTHMATHEM CTENEHOM PH3HYHOCTH
CBOT I0CJI0BAK:A, @ MHTEPBEHIH]A IP:KABHIX areHuuja Om OuiIa MEHOpHA.

Kama je y nuramy croma 4/ICKBATHOCTH KalHTala, HeHa YyIora Y OApXaBamy
COJIBCHTHOCTH 0OaHaka je HeymuTHa M He Tpeba je Bezatm 3a Gyskuujy mexanusma
ocurypama nenosura. Cse Ganke Tpe6a na OZp>aBajy CTONY afeKBATHOCTH KANUTAA y
[IPOITHCAHOM HHBOY MpeMa CBOjoj PU3UKOIIOH/CpHCAHO] akTHBH. OHa cama 10 cefu




NpencTaB/ba KIbYIHH TeMelb 3alITHTE OEMOHEHAaTa U IIOBijHJIaLIa Oanke Ol HacTynama
HEXE/bEHUX C(I]CK&T& EEHOT IT0CIIOBamKa.

[Torpe6uo je crammo npaheme u npoujena muBoa PH3HYHOCTH OaHKapCKOr CHCTeMa u
[IPUBPEE y WjEMHHN, ca jacHo paspaljenny CHICHApHjeM 3a CBaKy KOHKpPETHY CHTyaimjy
(o yrneny na Illsencky).

Tesa npa je Ganka »CYBUIIE BelmMKa Ja 6u Guia JHKBHIMPaHa” y IMJbY 3amuTHTe
OaHkapckor cucrema HHje ONpaBJaHa jep ce mojcTHYe MOpAIHA Xa3apa U yTHYE Ha pacT
HECHCTEMCKOT pH3HKa, INTO JYrOpOYHO MOjke Aa JoBene 1o nybJ/bHX CHCTEMCKEX
nopemehaja.

Ksbyunn kpurepnj HHTEPBEHIK]E JpikaBe y Gankama ITyTeM CBOJUX MeXaHW3ama Tpeba na
Oyzne na u je mopemehaj moj JI€jCTBOM CHCTEMCKOT HITH HECHCTEMCKOL PH3HKa, a He 1a 1u
Jje oHa ,.Benuka” i »Mana”. JlupektHa CJIMMHHalH]ja 60JIECHOr TKHBA Ha BpHjeme, 610
moaenuma dysuje, AKBU3HIIM]€, KOHCOIUNANM]e WiIH maK JIKBUIANHjE, Na U y3 opelene
HeratueHe edekre, ayropoyno he YBEIHMKO 1MoO0sbIIATH AHMCHHUITIMHY OCTaluX OaHaka u
APYTHX TPXHMIIHUX cybjekara u CIpHjeInTH 1y6Ibe GaHkapcke W cucTeMcke KpH3¢.
OBakaB koHmenT AOIIPHHOCH  3/paBOj TPIKHUILIHO] KOHKYPEHIUJM ¥ JUCHHIUIMHE |
obesbjehyje crabunmoct YKYIHOT OaHKapcKor u ¢unancujckor cucrema.

Pesyimamu 0o kojux ce Y pady odowwno nomephyjy nocmasmeny xunomesy da je
nocmojarse mexanuzma ocueyparea Oenosuma y 3zemmu ancorymno onpaeoano padu
Sawmume bankapckoe cucmema u denonenama Y ycrosuma nacmynara cucmemcxoz
pusuxa ys oopehene moderapue MOOupuxayuje usnecene Y paoy u necymmuso 0ajy nayuny
donpuroc paseojy Monemapne meopuje u npaxce y pasymujesarey oomena uncmpymenama
3awimume 00 cucmemckoe pusuxa Y obnacmu 6anxapcemea,

Kamezopuja 19.12.
6 60006a

v" Bammh, JT. |, Vspouno-nocweouuna nosezanocm nojase gunancujckux xpusa
MAKPOEKOHOMCKUX — ghakmopa  oxpyscerva ™ // 300pHMK pagoBa ExoHOMCKOL
bakynrera y ctounom CapajeBy 5 (2011), ITase, ctp. 147-170

OBaj pan ucrpaxyje Y3POYHO-TIOC/bEIMYHE BE€3€ HACTAHKA W pasBoja E€KOHOMCKHX,
OZHOCHO (DMHAHCHjCKUX KpH3a U MAKpPOCKOHOMCKHX (hakTopa OKpyXkema Kao Mo cy
CKOHOMCKH [HKIyCH, EHEpreTckd (haktop u (baKTopH TONHTHYKOr W eKOHOMCKOTr
OKpYX€Iba HallMje U HHXOB YTUIE] Ha nopemehaje y cajerckoj exonomuju.

Exonomcke, omnocho dbunancHjcke  Kpu3e NpEICTaBIbajy HEraTHBHE EKOHOMCKE
OCLIMJIAIMjE CHUCTEMCKOT HIIH HECHCTEMCKOT KapakTepa Koje MOTy 1a H3a30By nyboke u
Ayropoune mopemahaje koju ce y kpatkom POKY HEraTMBHO OJpakaBajy Ha OIIITH
CKOHOMCKH pacT, GMHAHCHjCKY CTaGHIHOCT | 3alIOCIICHOCT, &l Y YTOM POKY JIONPHHOCE
Bpahamy EKOHOMCKOr cHCTeMa Ha 3ApabBe OCHOBE H crabuiiaH pact u pa3Boj. Craka
CKOHOMCKa KpH3a M CTarHaimja HAroBJelITaBa [OYETaK jeJHOT HOBOL LUKIIyca, jeJaHor
HOBOT' Talaca MHOBATHBHHX IIPOLIECa Koju he moBectH N0 ekoHOMCKe IPeOpjeHTallHje,




Hyxnuuka kpuza 21. BHJEKa je BPIIO ClOKeH KOMOHHATOPHYKY CILIET pasBoja eKOHOMCKHX
[IHKITyca, CHEPreTCKUX (hakTopa ¥ MONHTHUKHX YTHII3ja KOjH je ycrben mopacra TPOIIKOBA
H LHjEHA W CMamema 00MMa [IPOM3BOZIILE M IIpOMETa, Te JpacTH4HOr nopacra
HEJIMKBUIIHOCTH HAp¥KaBa, IpuBpene u CTaHOBHHUINITBA YCIIOPHO €KOHOMCKH pacrt HIHPOM
cujeta, mosehao cromy HesamocneHocTH 000pHO KUBOTHH CTaH/ap/l aMEpUYKOr u
€BPOIICKOT rpalannHa.

®aktopu Koju yTuuy Ha TIPUBPE/IHE LUKITyCe KPATKOPOYHO HE YTHYY Y 3Ha4ajHOj MjepH Ha
TPCHI NpUBpese, jep NpUBpeRHH [HIIYCH  IPE/ICTaBIbajy KpaTKOpOYHa OJICTyMak-a
CKOHOMCKHX Bapujabiid, 0THOCHO KpaTKOpo4He (IIyKTyarHje eKOHOMCKHX aKTHBHOCTH 0n
AYTOPOHHOT TPEHA pacTa IPUBpE/IE. Mebytum, nyropouno MOT'y Jia ce, mpeko TeHeHIuje
TPHBPE/IHUX LMKIyca y onpeheHOM BpemeHckoM MHTCpBaly, ONpase Ha LUKIHUKY
Gayxryanmjy camor MOTEHLHU]aHOT JIPYIITBEHOT NIPOHU3BOJA, OZHOCHO HPHBPEIHOT
TPEeH Ia.

Ilojasa u wunTensusma, HCKOHTpOMCaHa TNpHMjeHa  (HHAHCH]CKuX JepuBaTa u
HHCTpYMeHaTta (MHAHCHjCKOT HHKSHEPUHTa je y 6IHCKOj IpOIIIocTH 10BO A JI0 TyTHX
KOBYHKTYPHUX ycrnoHa. OMNINTH eKOHOMCKH yCinoBu u 3acuheme y Kopuinhemy u
lipoumpey nocrojehux unoBauwja cy Y3POKOBAIM HACTyname HOBe, a 360r HIHPHHE
00yxBara, BeIHKe (unancujcke kpuze IHPOKHX pa3Mjepa.

HckycrBo npge (unancujcke kpuse 21. BUjEKa je I0Ka3ayIo 1a Hu KOHTHHYHpaHa npahema
NPUBPCIHAX KpeTaka H EKOHOMCKE aHaIm3e CMUHCHTHUX DEJTHHI areHmWja w
HCTPaXMBAUKUX IICHTapa y CBHjeTy HUCy Morm na ca eduxacHomhy youe KpeTame
CBjeTcKe MpuBpese y (asy KPH3€ a 3aTHM U penecuje Kako Ou ce Ha BpHjeMe neduHuCcae
onpehene Mjepe u y6IaKHITH HeraTHBHH edexTr BUxXoBor HaCTyIIama.

ExoHomuje ca CKCIIAaH3HJOM Ha HajBHIIEM HUBOY TIPE/ICTaBIbajy 030UIbHY OCHOBY 3a
nouerak ozxpehene ¢unancujcke, a cammm THM, M CGKOHOMCKE KpH3e IITO JaHac, y
YCIOBHMa y3ajamHe MOBE3AHOCTH CBjETCKHX CKOHOMH]a IPOLIECHME.
HHTCpHAIMOHAM3aIHMje U rioGammsamje, TIpe/CTaB/ba OINIUTY MpPHjeTHY eKOHOMCKO)]
CTAOMIHOCTH IHjesor cBujeta. Masa [IyHE EKCIIaH3Hje y eKOHOMHjH je MOrOmHO Tio
PasBoja MopanHor xasapra u WNEKyTalnja, MOTHBUCAHMX TEXKHOM 3a IITO Behum
npopuTom 6e3 o63mpa Ha PU3HK, KOjH 0GjeKTUBHO y OBOj (asu Buile HHje moryh, a
OTPaHHUYCHUX CACBUM IPHPOIHOM TEXKHOM TIPUBPENC Ka CTalby ypaBHOTEKEHA, OIHOCHO
CTamy TPKHIIHOT eKBUMMOHPH|yMa.

Crabunan passoj mmahe ona €KOHOMHja Koja je y cBoM TIPUBPETHOM LIHKITYCY HajaysKe
[IPUCYTHA y MOA(A3H YCIIOHA, OHOCHO ONOpaBKa jep Taja Kopumheny kanmamuter BapHpa
OKO ZTOpOHOT, pa3BOjHOI TPEHAA NPHBpe e TIPOCjEYHE YIOCIEHOCTH KanamuTeTa npema
3aXTjeBUMA TPaKIe ca GJarom TEHJICHIM]OM pacTa, YBHjeK CIpEMaH 3a YCIHjelHo
npuiiarohasame HOBUM H3a30BUMA U IpHjeTHaMa OKpyKerba.

Bapuparme kamarne crome je KJby4Ho 3a MaKpOCKOHOMCKY CTabMITHOCT jep 00e36jehyje
YCKiahuBame BpeMeHCKe TuHAMHKe TIOTPOLLIEE U NPOM3BOAMEE Y IPHBPEIH. Exonomcke,




| onmocHo unancHjcke kpu

PacnionosxuBoct eneprerckmx H3BOpa, Nprje cBera Hafre, AUPCKTHO YTHYE HA [IPOM3BO/IHE
OZHOCE H JIMKTHPa MaKPOEKOHOMCKe nephopMaHce HAMHOHATHEX €KOHOMHja H CBjeTCKe
ckoHOMHje. McTo Tako, Pa3Boj CBjeTcke CKOHOMHje je KJbYYHH mOKperay HOTPOLIEsE
CHEPrHje, OJIHOCHO HadrTe. [opact nujena madre, xao TIPHMApHOT €HepreTCKOr U3BOpa,
HEMHHOBHO JIOBOZH JI0 pacTa IHjeHa u uHanyje, Te mana [IPOH3BO/LE, MOTPOIIHE U
OpyTo mpymTBeHOr TIPOM3BOJIA, OMHOCHO TMOrOpIIABAMBA EKOHOMCKHX nepdopmancu
CBJETCKE EKOHOMHjE CBE 110 BeoMa 030HJBHIX €KOHOMCKHX nopemehaja.

Bemuka dunancujcka Kpusa 21. Bujexa je OTBOpHJIA YT HOBOI' CBjeTCKOr unancujckor
[IOpETKa MPEKO NPEeKOMIO3HIHje hunaHCHjcKMX TpXKHIITA Y CBHM CEIMEHTHMa CBoOje
CTPYKTYpE ¥ I10jaYaHe aKTHBHOCTH CYBEPEHHUX HHBECTHIHOHUX (hOHIOBA. Bujex u3a nac je
Kpo3 ymbepammzanujy AMEPHYKUX | M €BPONCKHMX TPIKHUIITA oMoryhuo wusBnaueme
MOHETapHHX pPE3ePBH U3 BHUCOKO Pa3BHJEHHX 3eMaba y 3emipe HapTHE M wM3BO3He
JOMHHAIH]€, alli CBOjeBpeMeHo 3aBUCHHULE O] YBO3HHX alleTHTa aMEPHYKOT U €BPOIICKOT
TPKHINTA.

Pesynmamu oo kojux ce Y paoy oouino nomeplyjy nocmasmerny Xunomesy o y3pouno-
NOCIeOUYHO] noeesanocmu nacmanxa U paseoja exoHOMCKUX, 00HOCHO punancujckux
Kpusa u MaxpoexoHomcKux Gaxmopa oxpyscersa u oajy Hayunu oonpunoc paseojy
MOonemapre meopuje u mnpaxce y pasymujesarey Oomena exomomciux nopemehaja u
paxmopa ymuyaja.

Kamezopuja 19.12,
6 6ooosa

v Bammwh, ]I, wAxmyennu npasyu npomjena pezynayuje Qunancujckoz cucmema* J
Acta Economica. 16/X (2012), Exonomcku axysrer, Bama Jlyxa, crp. 173-199

Ceaxu dunancujckn cuerem 360r PH3HKA KOjH HOCH Heropa CIIOKEHOCT, TUHAMUYHOCT U
OTBOPCHOCT, HEMHMHOBHO je KOHTPOIHCAH W PETYJIHCAH PETyJaTHBOM JIOKAJHOT u
HHTEpHAIMONATHOT  KapakTepa. I[lpemHocTy perynanudje 3a 3jpaBibe (unaHCHjCKOT
CHCTEeMa Cy BHIIECTPYKe, alH Ce [OCTAB/bA MHTAME rije je rparuma KOHTpOsNe
peryianuje, xaaa oHa mpepacta CEOje edekTe W moctaje U3BOPHINTE OMOPTYHUTETHUX
ryburaka.

Y 0BOM paxy je mcrpakena remeza pasBoja KOHTposie H perynarmje y C€KOHOMHJH H
uuHancHjckoM cucTemy jemme 3€MJbe, NEeQWHHUCAH HEH J0MEH u Mjepe edekata u
HCTAaKHYTH Cy IO3MTHBHH €(EKTH M OrpaHHYerma ApXaBHE HHTEPBEHIIHjE, OIHOCHO
Perynanuje u cynepsusuje ca acnexra BapHjallje yCIoBa ImUXOBE IpUM]EHE.

IIponec xapmonnsamuje Oankapcke perynaruje u CynepBusnje Ha MehyHapoHoM HUBOY
je Beoma 3Hauajan um memasa ce AHAJIIOTHO HMILIEMEHTaNnuju bBazenckux cropasyma.
YBoheme u HMIUTEMEHTallja cTasaapaa basenckux cnopasyma u npenopyka basesckor
KOMHTETA je CBaKaKo AonpuHHjena (PHUHAHCH]CKO] CTaOMIM3aIMju GaHKapCeKux CHCTEMa, a
XapMoHm3auuja  MehynapoaHom hunanCH]CKOM CTAHIaPIIM3HPAHOM  H3BjelnTarby




HCOIXO/THOM 32 PalMOHAIIHO JOHOIICHE OTyKa Ipu MHBeCTHpamy. Kao u cpaku nportec,
U OBH IIPOLIECH HEMHHOBHO 3axTHjeBajy oapeheny AHAIH3Y KOPHCTH M TPOIIKOBA H>HXOBE
HMILICMCHTAIH]€, OTHOCHO aHAII3Y HUXOBE HCIITTATHBOCTH.

Ilpakca je moxasana na cgaka OA ynora npxase y (uHAHCH]jcKOM CHCTEMY jesHe
HallHOHAIHE exoHOoMHje (yIiora HHBECTUTOpA, KOPHCHHUKA, PETYIaTopa u KOHTPOJIOpa) Hma
CBOj MCTHHCKH CMHCA0 M naje edekar, amu ce mocrasmba IIATAkE IIje je rpaHuna HeHOr
Jlocera Kana Jp:KaBa IyTeM CBOjux HHCTpyMEHaTa IpecTaje ma Cirysku cuctemy, Beh
0CTaje KOYHHIEA HErOBOM Ja/bem pasBojy. JlpxaBna Perynatusa 1peba na omoryhu
HECMETaHO (DYHKIHOHMCAHme U PasBoj (unancujckux TpkuITa Kao Gaze crabumnpx
TPKHIIHKAX OJIHOCA U CTAOHIHe HPUBpE/e, a He na A0Bene 10 ofpehennx KoHTpaedekara
¢a NoC/beIuIama 110 Liujesty IpuBpey.

Crenen u o6muk peryiucama (yHKIHOHHCArA bumancujckor cucrema u Pa3IMYnuTHX
$unanCHjckuX  TpyKEImITA 3aBucuhe ox cremena NPUBPEAHOr pa3Boja wu pasBoja
(unancHjckor cucrema, Wnurensupan pasBoj mporeca riobanusanmje  cBjerckux
unancHjckux TpKuIITA B PasBoj Bemmkor 6poja (GunanCHjcKuX HHOBAIlK]a CBOjeBpPeMeH0
CYy cTBopumm motpeby HoOBe (opme PETyIaTHBE U NPOIKCA Y HAHOHATHHM OKBHpUMA M
uxoBe Mehycobue XapMOHH3alHje H yckialnBama. Perynanuja u CYNEpBH3Hja ApKaBe,
CHI'YPHO, CBAKOM (DpMHAHCH]CKOM CACTEMY, TONIPHHOCH CMamberhy PH3MYHOCTH, noBehamy
[OBjeperha CTAHOBHMINTRA K PUBpeNHuX cyGjekaTta y cucrem, OCHrypaBa mozpmiky y
YCIOBHMA CHCTEMCKHX (aHKapCKuX u bunancHjckuX Kpuza, amu u oMmoryhyje
MOHOTIOTUCTHYKO MOHAIIAKkEe OaHAKA.

MebytiM, npenarnamena peryJaiija Moxe HeraTHBHO JjeTOBATH Ha TYLIEHE CONCTBEHE
HHHUIH]ATHBE U KPEaTHBHOCTH 0aHaxa, ycropasame eKoHOMCKOr Pa3Boja, KOHKYpeHTHOCT
OaHKapckor TpkumTa W moncTahu 3JI0y1noTpedy MOHOMOJICKOT NOJI0XkKaja ¥ TeXmbY 3a
PEryIaTOpHOM apOUTpakoM, 1mTo mosehasa MOryhHOCT moHOBHOTr HapacTama MOPAJTHOT
Xap3ap/ia.

Hpxasa, mpeko cBojux PETYJIaTOpPHUX oprama, Tpeba ma cBese Perynamujy Tokosa y
(uHaHCHjcKOM CHCTEMY M Ha ()MHAHCHjCKHUM TpPXKHIITHMA Ha jenan ontumamsu Hugo,
npenymrajyhu ux ,Ha Bosby[l cHazu TOHYJIe W TpaXme, alM 1a jaya CBOjy hynximjy
KOHTpON® M cynepBu3mje, Kako 6W ce JMCHHIUIHHA W OArOBOPHOCT YYECHHKa Ha
(unancHjcKAM  TpxKEIITTHMA NoMriM Ha Behw HHBO W TuMme pasBuiia J0jaJHOCT
KOHKypeHije. Mehytum, ono mro ce [IOKa3a/l0 aKCHOMOM Y ,,HeIHCAHHM npaBuiumal]
pasBoja (uHAHCHjCKUX cHcTema je 1a ToxoBu Perynaiuje CHrypHo Iompuroce 1117531523
(bHHAHCH]CKHX TPXKHIITA Ipeko MOTHBHCAA pa3Boja puHaHCHjCKIX HHOBAIHja.

Mebynaponna xapmonuzanuja GaHkapcke KOHTpole u CYNEPBH3HjE ycMjepeHa je u Ha
yBoheme jeamHCTBEHOr CceTa PaYYHOBOICTBEHUX CTaHAApAa y CBpXy yHanpehema
TPaHCIApEHTHOCTH U MehycoGHe ynopeausocTn (GunanCH]CKHX HHpOPMaIHja ca uHIbeM
Jia OHH KOJH HX KOpHCTe NoOHjy HMX KBatuTeTHE, OnaroBpemene H y 10BO/BHOM o0umy,

kako Om Ommm y moryhnocru na U3BpImIE OOJBY mpomujeny $unancujcke curyammje
CMHTCHTA M PU3HKa KOJHMA j& OH M3JI0KeH.,

Mehytum, tpeba umarn Y BHIY Jla Ce MHIHBHYATHO 3EMJbe Mehycobro pasimkyjy y




MehyHapoana XapMoHM3auHja GaHkapcke Perylanmje u cynepeusije mosxke Y CBaKoj ox
bUX  HMIUTMIMPATH pasinyute edexte w Gury M3BOPHINTE HOBHX ONOPTYHHTETHHX
ryburaxa ymjecro na OCTBapu MO3UTUBHE e(ekTe.

Pesyntaru no xojux ce Y Pany I0UIIO Cy NOTBP/MIIH [I0CTABILEHY XHUIOTE3y J1a peryanyja
W CyNEpBH3Hja APIKABE NONPHHOCH CMameby PH3HYHOCTH Y buHanCH]cKOM CHCTEMY,
noseharby noBjeperma CTAHOBHHIITBA 1 IpUBpeHUX cyDjekarta y crcrem, OCHrypasa
MTOZIPIIKY Y YCIIOBHMA CHCTEMCKHX OaHkapckux wu uHaHCHjCKMX KpH3a, amu © J1a
TIpCHAlIAIICHA peryianuja MoxKe HEeraTHBHO NjeNOBATH Ha Tymeme COMCTBEHe
HHHLH]aTHBE U KPEaTHBHOCTH Oanaka, ycnopasarme CKOHOMCKOT pa3BOja, KOHKYPEHTHOCT
OaHKapcKor TpxkumTa B noacrahu snoynorpefy Momomonckor IONOXKaAja U TeXHmy 3a
PEryJIaTopHOM apOuTpaXkoMm, mro nosehaga moryhHOCT moHOBHOT HapacTama MOpalTHOr
Xap3apa.

Pao  npeocmasmwa HAY4HU - OompuHOC  pazeojy MOnemapre meopuje u npaxce y
pasymujearsy domena onpasdanocmu pezyrayuje u cynepsusuje y bankapemsy ca
dacnexma sauimume 00 Hacmynara cucmemcxux u Hecucmemckux pusuka.

Kamezopuja 19.12
6 6000sa

v' Bammh, JI. ,, Hosu cmpame2ujcku npucmyn y ROCIO6HO] norumuyu banaxa xao
nocneouya 2n06annux exonoMerwx nopemehaja*.// Exonomcku normesm. 2/(2011),
Kocoscka Mutporna, crp. 1-19

IIpenmer uerpaxusama pazna je car;ieapame CTBapHOT CTama y GaHKapcTRy u TEHJICHIH]€e
Pa3BOja HacTymameM Beuke $unancujcke xpuze. [ UCTPAKHUBAKA j€ TOCTABIbAME
HOBOT' CTPATerjCKOr MpUCTyIa y IOCJIOBHO] MONUTUIHN GaHaka U3 JECKPHIIIHjE H aHATH3E
Y3POHHO-TOC/EIMYHIX KapaKTepa OMIITEr eKOHOMCKOr nopemehaja,

AHallM3a ONUITHX EKOHOMCKHX repopmancH exoHoMHja Clemumennx Awmeprukux
Jpxasa, Espomncke YHHje M Janmasa je mokazana APAacTHYaH MaJl ONINTE EKOHOMCKe
AKTUBHOCTH, JHMBOTHOT CTaH;apaa u PaCT  HE3ANOCICHOCTH Y CBUM permoHMMa
oOyxBaheHux  BeukoM (punanCcH]jcKOM Kpusom.  Hcerpaxupama CYy mNoKasaia
OpjeHTHCAHOCT GaHaka TIpEMa TIOCIIOBHHM aKTMBHOCTHMA KOJHM C€ 3a00HMIasm J€jCTBO
KaMaTHE CTOIIE 1 eKCTepPHUX (HaKTOpa HA HHUXOB OCTOBHHA ambujenr.

Y OcHOBH GaHKapcKke aKTHBHOCTH TMOCTKPH3HOT IEPHONA j& OPjeHTHCAHOCT HAa HHXOBO

dKTHBHO yuemhe y crparernjckom PECTPYKTypHpaky kKommanmja, Gaprep TpaHCaKIHje u
TProBayko GaHKapcTBo.

MotuBucase norpeGom CaHallMje HACTATMX HeraTHBHHX edexara Bemmke (punancHjcke
KpH3€, HAKOH CTabWIM3alHMje MpeKo BIaTHHHX (rHanCHjcKEX nakera, Gamke Cy CBOjHM
lIpOrpamM1Ma KOHCOIHAIH]e U3BpIIHIIe CTpaTerujcku obpr y CBOJO] IOCJIOBHO] TIOMHTHIH
[IPEKO 3HAYAJHOT NPECTPYKTYpHpama Y Ounancuma Ganaka OZHOCHO, JPaCTHYHOr maja




U OaHaka y KOPUCT pacTa y obmacTu [I0CIOBakba ca XapTujama o1
BPUJEIHOCTH, ToceGHO y oO0macTH xaptuja ox BPHJEAHOCTH JIP)KABHOT Tpe3opa u
AreHIM|CKUX XapTHja, Te TProBagKor OaHkapcTBa.

Jpyru cTpaternjcku NPUCTYNl C€ OOHOCH Ha XOMOreHu3anujy Gankapckux 1ocIoBa,
OZHOCHO (oKycHpame Ha TpalMuuoHanke GaHKapcKe mocToBe amu ca  Behiom
yeMjepenomhy Ha akTHBHOCTH OCHI'ypama KpeIUTHE aKTUBHOCTH M LHJbaHe IIPOjeKTe,
Hajuemthe npema CCJIIEKTHBHO] NONMTHIM Biana. Y Oynyhroctu Ganke he OJMrpaTu
KIbyUHY yJOTY y (UHAHCHpamy BlagdHux IIpOjeKaTa EKOHOMCKOT omnopaska. banke cy y
CBOjO] MOCIOBHO] TONHTHIM M jajbe nyboko ompenujessene 3a yHanpeheme mpormeca
YHpaB/barba pU3HIMMA H 3HAYAjHO MOGO/BIIABAME OCHTypama KpEeIUTHHX AKTHBHOCTH
[IPEKO CaMOOCHTYpatba U HHCTHTYI[HOHATHOT OCHTrypama.

3axrujesa ce ,,omTprja‘ Ipy/CHIK]alHa KOHTPOIA | perynanuja 6aHKapckor CeKTOopa.

Wcrpaxuamem cy fourpane onpehene cnenuduIHOCTH HETAMCKOr GankapcrBa y ommocy
Ha TPaJHLHOHAIHO U CaBPEMEHO Y YCIOBHMA Kpu3e 360r KapakTepHcTHyHe H30J1alMje o1
JigjcTBa KaMaTHUX CTOMA H 3amTHREHOCTH 01 MOpasHOT Xasapza, ca jeHe CTpaHe
MOJIEIa 3aj€IHUYKOT yJlarama Ha IIPHHIMITY NOJjesie MPUX0Aa | TPOLIKOBA | 3ajeIHHYKH
AepuHMCAHOT CTpaTemkor lwpa, ca npyre crpame, a y musy crabuiu3angje onmrrux
CKOHOMCKHX nepdopmaHcy.

['oToBO pamuxammo [PeCTPYKTypHpame v Ouanciuma KOMepIHjarHux Ganaxa je H3BPIIEHO
Y KOpHCT TproBaykor GaHkapcTga. Yemjepenoer Ganaka na TProBavko GaHKAapCTBO
[IPE/ICTaB/ba MO3UTUBAH CTPATETH|CKH IPHCTYII jep ce Ha Taj HauMH Gamka (oxycupa na
unancupame npojexara Y "Hjoj peanusanujn u npaheby akTHBHO yuecTByje  ca oBoM
aKTHBHOIIhY mHpoKo AUBEP3UDUIIpPA CBOj nopThosIHo.

3Hauajan  fompHHOC OlOpaBKy OaHaka u mpuBpene yommTe Y YCIOBUMa omnimTe
(uHancujcke kpuse Moxe na 14 yKJby4uBame Ganaka Y CBHJET HEHOBYAHHX TpaHCaKIiHja
Koje ce nepunmIy Kao MHBECTULIMOHE U (HHAHCH]CKe TpaHCakLije Koje He 3axTHjeBajy
ynorpedy HOBUA UIM HOBYAHHX CKBHBaseHaTa uMajyhu y Bumy ma ce KIbYYHH H3BOP
PH3HKA O  eKOHOMCKHX mopemehaja u ryOuTKa Hamasu ympaso Yy HOBYAaHUM
TpaHCaKIMjama IpeKo NIPOMjEHE Y KpeTarby LMj€Ha U KaMaTHHX CTOIIA.

Pesyimamu oo kojux ce Y pady dowino npedcmasnajy 3Hauajan nayunu donpunoc paseojy
Monemapne meopuje u npakce y obracmu banxapemea y noenedy paseoja nogoz
cmpameeujckoe npucmyna y ROCNIO6HO] nonumuyu 6anaka Y KPU3HOM U NOCMKpU3HOM
nepuooy.

Pan je npesenrosan na Mebynaponnom mayasom ckyny ES-NBE 2011 ,.ExoHomcka HayKa
Y QyHKnuju kpempama HOBOr focioBHOr ambujenTa”, y opranuzanuju ExoHOMCKOr
haxyntera Vuusepsurera y Ilpunrranmy, HoBeMOpa, 2011. romuue y Kocosckoj
MuTtposunu.

Kamezopuja 19.1].
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Kpusa u 1weno pjewasare “.//_-BGOpHPIK panosa |

Exonomckor ¢axyrera y Ucrounom Capajery 6 (2012), IMase, ctp. 259-272

OBaj pan mnpencrasba kpahy cucremaruzanmjy NOMY3eTHX Mjepa y HOTrJIe 1y
crabuimsanmje Kpuse, HMOCTUTHYTHX pesynTata W mpernes Moryhux oJyxBaTa w
MMITHLUPAHUX edekara.

CBaky ommtu exonOMCKH nopemehaj HemuHOBHO IPOM3BOM HEKH HOBH KBAJIHTET,
TIPCIIO3HAT/BUB y TEXHOJIOLIKO] HIIH (unaHCHjCcKOj] HUHOBAlLU]H, HOBOM TPIIHUINTY, IIpOIIeCy,
aJli i HOBOM IOJIMTHYKOM, €KOHOMCKOM, OJTHOCHO hunancujckom noperky.

Pjemasame Gankapckux kpusa KpO3 HCTOPH]y Ta CBE 0 JaHAC ce YIIIABHOM KpETaso y
HpaBLy IpXKABHOT HHTEPBEHIMOHH3MA U jauama perynaumje ¢punancujckor cekropa. Cer
[ONY3CTUX Mjepa Ce KPeTao MPeko roTOBO CHOHTAHMX YTHIgja KpeTama KaMaTHe CTome |
KOMYHHE HOBLA y ONTHIAJy y JIOMEHy TeopHje MOHETapu3Ma, Iia CBe [0 pasiHYHTHX
O0HKA PXKABHOT HHTEPBEHIMOHM3MA Kao IITO Cy jaBHH PA/IOBH, PECTPHKTHBHE Mjepe
HITC/LE,  CMameme Oynercke mnotpomme, mosehame CMameme Iope3a paau
pacrepehema npuspe X cyOjexara u nasme.

braroepemenoct u xpamurer 0ZadpaHux pjelnema 3HAYajHO ONpejelbyje BHXOB eexar
H, IITO je BeoMa OHTHO, TPajame OIIITEr eKOHOMCKOr nopemehaja u Bpahame onmrrer
TOBjepamba jaBHOCTH y Oankapcku, omHOCHO (unaHCHjcKE cHcTeM Kao KJbYYHH CTYO
CTabUIIHOCTH TIOGATHEX EKOHOMCKHX NeppOPMAHCH U MPETYCIIOB ormITer IPHBPEIHOT
pacra.

Pao npedcmasna HAaYuHU Oonpunoc pazeojy Monemapie meopuje u npaxce y domeny
kpeuparoa mooena pjewasarsa punancujckux  u bankapexux Kpuza ca acnexma
nosumusnux ymuyaja na cmabuiuzayujy Gunancujcroz cucmema u yenocmasmarve
onwmez npuepeonoz pacma.

Kamezopuja 19.12.
6 6odosa

v Aleksi¢ Mari¢, V., Basi¢, D. ,, Customer Relationship Management in Banking in
the Context of Business Intelligence“.// Technics Technologies Education
Management. Volume 7/1 (2012), Sarajevo, pp. 154-163

In terms of current developments in the banking market tickets have already been largely
divided, and there is a strong competition among banks. The strategy of banks is mainly
built on attracting customers from other banks or retaining existing customers. Listening
for signals from the market and those who send existing customers can be crucial to
business success. Business intelligence helps to just listening to such signals,

In future times, the success of banks will largely depend upon the quality of a developed
system of business intelligence, which is primarily focused on the client. Such systems
must be able to learn from the experiences from the past and promptly respond to specific
market situations,
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_'_C_ontrary to popular belief that the purchase of ready-made software solutions solve all the
problems in the field of business intelligence, especially in the banking industry comes to
the fore the creativity in the development of business intelligence, which relies on the skill
of analysts who finds a solution model for non-standard problems in this area.

Of course, there are problems that can be solved by using a commercially available
product, but given the complexity of the market as a result of the balance of power in the
banking scene, everything is going more and more to the fore come to creative solutions to
certain types of problems. The advantage of this approach is the possibility of rapid
diagnosis of certain trends that may carry some potential business opportunities and
potential dangers. The efficiency and speed of recognition of these trends will depend on
the efficiency of banks. Business intelligence systems and their quality is one of the main
foundations on which banks need to build their business strategy. Such systems are of
particular importance to those banks that have a national network of offices and who are
planning a significant expansion of business in the future.

Y ycnoeuma TpemyTHHX KpeTama Ha OaHKapcKOM TpKHmITY Kapte cy Beh yriaBHOM
NoJHje/bere, Te Blaja jaka KOHKypeHIja Mehy Gankama, Crparernja nocnosama Ganaka
YIIABHOM C€ Ipajd Ha MPHUBIAYery KiujeHaTa Apyrux 0OaHaka, OJHOCHO 3a/ipJKaBarby
nocrojehnx kmujenara. OcnymkuBame curaam ¢4 TPKUIITA i OHUX KOjU IaJby 1ocTojehn
KIIMJEHTH MOXe OUTH o IIPECYZHOT 3HAYaja 3a YCIJEIHOCT MOCIOBAIhA. [TocnoBra
MHTCIUI€HIIA]a YIPABO [IOMAXKE Y TAKBOM OCITYUIKMBAKy CHIHANA.

Y Oyayhum Bpemenuma yenjex Ganaxa he yriasHoM 3aBrcTH o KBAIUTETY pa3BHjeHOr
CHCTEMA TOCIIOBHE MHTEIIUTEHIIH]e KOjH CE Y IPBOM pely Mopa (poKycuparn Ha KiHjeHTa.
TaxBu cuctemu Mopajy 6uTH croco6mm A4 ¥4 Ha TeMeJby HCKYCTaBa W3 MPOLUIOCTH H 1
IPOMIITHO pearyjy Ha oapeljene CHTYAllUj€ Ha TP)KMINTY.

CynpotHo yBpHjexenom MHIIUBEY J1a €€ KYMOBHHOM TI'OTOBHX COGTBEpCKUX pjermersa
pjelmaBajy ceu npobiemu Y TIOJIpYH4jy IOCIOBHE MHTEIMTCHLHj€e, T0CeOHO y OaHKapcTBy
AOJIA3H N0 M3paxaja KpeaTUBHOCT y Pa3Bojy cHCTeMa TOCIOBHE HHTEJIUTeHIIHje Koja ce
YIJIaBHOM OCjlaka Ha CIOCOBHOCT AHATMTHYApA KOjHU IPOHANA3H MOJENe pjemema 3a
HecTaniapHe npodyieme U3 Tor noapywja.

Hapagno, nocroje npo6iremn Koje je moryhe pujemuru KOPHIITEHEM KOMEpIUjaIHO
JOCTYMHHX IMPOM3BOJa, MehyTum ¢ 003UpOM Ha 3aXTjeBHOCT TPXHMIITA, LITO je pe3yiaTar
ONHOCA CHara Ha 6aKapcKoj ciienn, cBe he BHIIE U Bume A0 u3paxaja 0Ia3uTH KPeaTHBHA
pjemema oapehenux THIOBA npobiema. [peanoct oBakBor npucryna je moryhnoct Gpse
JMjarHOCTHKe onpelhernx TPEHI0BA KOJH MOTY HOCHTH oJpehene moTeHuHjaHe MOCTOBHe
PUIIHKE Kao M MOTEHNIHUjaiHe omackocTH. O eduxacHOCTH U Gp3uHY IpPerno3HaBamka OBUX
Tpennosa sasucuhe u epukacHOCT MOCTOBa GaHaKa. Cucremu nocnosse UHTEJIUT eHIHje
Y IbHXOB KBAMMTET Cy je[aH O TIIABHHX TeMelba Ha Kojuma Ganke Mopajy I'PajIiTH CBOjy
CTpaTernjy mocnoBama. Taks cucremu Cy OZX moceOHOr 3Hayaja OHHM GaHkama Koje
UM3jy HALHOHANHY Mpexy HOCIOBHANA M KOje IUIAHMDajy 3HauajHy eKCIIaH3ujy
nocnoBama y 6yayhuocru.
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NOCIOBHUX (hunancuja y 0omeny paseoja 1ogoz Cmpamezujckoz npucmyna y nocioearsy
banaxa na 6asu npumjene cucmema nocrogne unmenueenyuje.

Pao je oojasmen y Melynapoonom nayunom yaconucy koju komupa na SSCI rucmu,

Kameezopuja 19.8.
10 6ooosa

v' Aleksi¢ Mari¢, V., Basi¢, D. ,, Business Intelligence and the Concept of Shain of
Values in the Insurance*.// Technics Technologies Education Management.
Volume 8/1 (2013), Sarajevo, pp. 244-256

In today's conditions, and that means in terms of a particularly high degree of
competitiveness of the market insurance products and services, insurance companies are
forced to transform from a product centric to customer centric organization. In order to
succeed, your business should be based on the concept of chain of values custom features
of activity they are involved. In this value chain business intelligence plays a key role. The
primary value chain insurance company make modules channel management, accounting
and risk premiums, sales and management of the polis, and the management of claims for
damages. Recurrent value chain activities are financial management, human resource
management and corporate governance.

Business intelligence, supported by adequate data warehousing and analytical tools, can
contribute to a better and more efficient execution of these activities, resulting primarily to
increased profitability of the company, strengthening its relationships with customers and
increasing customer loyalty. Without the application of business intelligence, these tasks is
difficult or even impossible to perform well in the increasingly competitive insurance
market.

Customer satisfaction has always been in every job, and more important. Insurance
business that not only no exception, but here is customer satisfaction, and certainly even
more pronounced necessary than in other sectors. The service can now be imposed on and
win the favor of consumers only quality. Therefore, the quality of services given to clients
is shown as an important factor of differentiation in modern insurance providers.
Companies are faced with a far larger number of increasingly varied customer inquiries set
on some of the traditional, but more and online modes. In order to respond to them, which
certainly represents one of the essential elements of quality of service given to existing and
potential customers, companies have their employees trained in a variety of ways to
communicate. This will enable the establishment of close and lasting relationships with
existing and potential customers.

However, good relationships with clients does not arise spontaneously, by themselves, they
require the application of appropriate methods and business processes that the company
will establish a control or with which they will be able to manage these relationships. A set
of such methods and business processes is called customer relationship management with




clients. Since the management of client relationships is a continuous process in every step
of the process, the insurance company should use large amounts of data that already have
the earlier, but also systematically collect new data about their customers. All these data
should be stored in a data warehouse, which will, by appropriate methods, techniques and
tools, business intelligence, enable the creation of insight into all the important attributes
customers demand.

Y JaHammeM  YCIOBMMA, a TO 3HA4M y YCIOBHMA M3Pa3sdTO BHCOKOT CTemeHa
KOHKYPEHTHOCTH ~TPXKHIITA OCHTypaBajyhux mpomsBoma M ycayra, ocurypasajyhe
KOMIAHHMje Cy TPUCHJbEHE Ja ce TpaHcHOPMHIDY u3 NPOJYKTIEHTPUYHHX Y
KIMjeHTUeHTpUYHe opranusanmje. Jla 6u y Tome ycmjerne, CBOje MmociioBame 6u Tpebamne
34CHMBATH Ha KOHLCNTY JIAHNA BPHjEAHOCTH NpHIaroheHor oGHIBekjHMa JjeNaTHOCTH
Kojom ce OaBe. Y TaKBOM JIaHIly BPHjeIHOCTH IOCIOBHA HHTEJIMI€HIINja UIpa KIbYdHY
ynory. llpumaphu sanan BpujesHoCTH OCHTypaBajyhe Kkommammje wmme MOJLYJIH
ylpaBjbarha KaHaIuMa, 00padyHa pusuKa u IPEMHja, Ipojiaje H yIpaBibamba MoIucama, Te
YHpapbaiba OAUITETHHM 3axTjeBuma. CeKy/apHu JaHal BPHjeJHOCTH YHHE aKTHBHOCTH
(rHAHCH]CKOT  yIpaBlbamsa, YNpPaBibama JbYACKHM pecypcuMa M KOPIIOPATHBHOI
yIIpaBJbama.

[Mocnora wuHTETHMrenImja, mogpkana oxroBapajyhum  ckiammmTem nojaTaka u
aHAITUIKUM allaTHMa, MOYe MPHIOHH]eTH 60/beM  eHKACHUjEM U3BPINABARY CBHX THX
aKTHBHOCTH, IITO he pesyiTupary npuje cpera nosehanom npodurabuiHomhy koMnanuje,
yuBpmNHBambeM HEHHX OLHOCA ca KIHMjeHTHMa u Behom nojannomhy kiujeHara. Bes
NpUMjEHe TOCTIOBHE WHTENMIEHIH]e, HABEJEHe 3amaTKe je Temko mim yak Hemoryhe
KBAJIMTCTHO H3BPLIABATH HA CBE KOHKYPEHTHH]EM TP)KUIITY OCHTYparba.

3a10BOJBCTBO  KIIMjeHATA OIyBHjeK je ® y cBakoM mOCTy OHIO M OCTATO BaXHO.
Ocnrypasajyha gjesatHocT y ToMe He camo 1a HUj€ U3y3eTaK, HEero je OBIIje 3a10BOJHCTEO
KJIMj€HaTa CHTYPHO YaK H HarJalmeH#je NoTpebHO HEro y HEKMM JPYrHM JjeIaTHOCTHMA.
[lonybhau yenyra moxe ce namac HameTHyTH H OCBOJHTH HAKJIOHOCT MOTPOIIAYa CAMO
KBIMTETOM. 3aTO C€ KBANMTET yCIyra MpyXaHHX KIMJEHTHMA TI0Ka3yje Kao jeaH oj
BXHUX akTopa audepennmjanuje nonyhaya y CaBpeMEHOM ocurypamy. Komnaunuje ce
cyouasajy ca janeko ehum Gpojem cae Pa3HOBPCHMJUX YIIUTA KJIHjeHATa OCTABILEHHX Ha
HEKH O/l TPaIMLINOHAITHUX, Al CBE BUINE U OHJIMHE HauMHA. Kako 61 HA mHX OJIrOBOpHIIE,
IITO CBAKAKO IPE/CTaB/ba jeJaH OJ OMTHHX eneMeHaTa KBAIHTETa yelyra NpyKaHux
NOCTOjeNUM M NOTEHLMjAHUM  KIIHjeHTHMA, KOMITaHHje MOpajy CBOje 3aloCieHHKe
0CI0COOUTH 33 pasHOBPCHE HauMHe KomyHuKaiuje. To he mm oMoryhutu ycmnocrassbame
NPHCHUX U TPaJHUX OJHOCA Ca MOCTOjehnM | MOTeHIjaTHIM KJIAj€HTHMA.

Mebyrim, no6pu onHocn ca ximjenTHMa He HACTajy CIIOHTAaHO, camu ox ceGe, OHH
3aXTHjeBajy TpHMjeHy onroBapajyhux wmeroma u MOCIIOBHHUX Mpoleca Kojuma he
KOMITaHHja YCIIOCTABHTH KOHTPOIY, OXHOCHO nomohy kojux he mohu ympasmatd THM
onHocuMma. CKyIl TaKBHX METOA U ITOCIOBHHX pOIIECa HA3HBA CE YIPABJbAKE 0JHOCHMA




ca KIMjeHTHMA. Bynyhu na je ynpasmarme onrocuma ca kiujenTMa KOHTHHYHpaH IpolLec,
Y CBAkOM KOpaky TOr mpoueca ocurypasajyhe xomnanuje 6u tpebane KOPHCTUTH BEJTHKE
KOIM4uHE monaraka xojuma Beh ox pammje pacmonaxy, amd Takohe CHCTeMaTCKu
PHKYILIBATH W HOBE IOJATKe O CBOjHM KimjeHTHMa. CBE Te NOXATKE OH Tpedane
HOXPALUBATH y CKIaUIITe NojaTaka, Koje he uM, mpumjerom oxrosapajyhux meroya,
TCXHHKA W ajata TOC/IOBHE MHTEeIUreHyje, oMoryhutu creapame YBUJA Y CBa BaxHa
obuIbakja MOTpaXhe KIjeHara.

Pesynmamu ucmpaxcuearsa y osom pady ¢y Oanu 3navajan nayuuu donpunoc y paszeojy
NOCIOGHUX unancuja y domeny usHanaxicera Hoeux OP2AHUIAYUOHUX CMPYKMYpa u
MOOeNa Ynpasearsa cagpemenux punancujcrux uLcmumyma na 6asu npumjene cucmema
nociosie unmenueenyuje u Konyenma ranya epujednocmu.

Pao je objasmwen y Mehynapoonom nayurnom waconucy koju komupa na SSCI nucmu,

Kamezopuja 19.8.
10 600osa

YKVIIAH BPOJ BOJTIOBA: 64 600a

r) O6pasoBHa ajenaTHoct kanauiaTa:

OGpasosna ajenatnocr npHje Hocjeamer u3bopa/penszbopa

(Hasecmu cee axmusnocmu (nybnuxayuje, eocmyjyha nacmasga u MEHmMOpCcmeo) cepemanux no
kamezopujama us unana 21,)

Eoykayuja y uHocmpancmey:

Trainer Programme in Banking, ®paukdypr na Majuu, Fbemauka, 2002. - Cemunap 3a
bankapcke HHCTpYKTOpE y Opranusarmju Bankapcke akanemuje us ®pankdypra nHa Majup
(VTuyenya 6ankapcroz mpenepa).

Kamezopuja 21.10).

lTeoazowxu pao u yuewhe Y nacmasnom npoyecy na Yuusepsumemy:

Y Toky u36opHOr mepmoza Y CapaJHM4KOM 3Barby BHIIEI ACHCTEHTA (2004-2009.) na
Exonomckom axynrery Yuusepsutera y Bamoj Jlynu xanzmmpartkuma je wmssosmna
BjexkOe Ha J0IUIIIOMCKOM crymajy (I maknye cryamja) ma Karenpu 3a pauynosoacrso u
MOCc/IoBHe (uHaHCHje Ha cibenchum ipeamerama: , bauxkapemeo™, , Bepsancko
nocioearee”, ,, Quuancujcka  mporcuwma*, wMehynapoonu  6anxapcku nocrosu” u
» Ynpasmamwe  pusuyuma“, a Y CapajHUYKOM 3Bamky aCHCTEHTA (1994-2004.) mHa
npeameruma ,, bankapcrko nocroeare “ u wAnanuza 6unanca

Hexamezopucano

O6paszoBra gjesaTnocr NOCJIHje mocIeNser u3bopa/pensbopa
(Hasecmu cee axmusnocmu (nybnukayuje, eocmyjyha nacmasa U menmopemso) u 6poj bodosa cepecmanx




ITeoazowu pao u yuewhe y nacmasnom npoyecy na Ynueepsumemy:

Y Toky u3bopHor nepuona Y HaCTaBHHYKOM 3Bamby onenta (2009-2014.) na Exoromckom
axynrery Yuupepsurera y bamoj Jlynu xammunatkuma Je u3BomMIa HactaBy mHa
AomumnoMckoM  ctymujy (I mukmyc CTyIHja) Ha INpeamery ,, bankapemso*, cwmujep
»PHHAHCH]CKO yIpaBIbamse, GanKapcTBO M ocHrypame®, # Ha AumIomMckoM ctyaujy (11
LUKIYC CTyIWja) Ha MpeaMeTy wbanxapexu  menaymenm*, cmujep ,,DEHAHCH]CKO
YUpaBJbaie, OaHKapcTBO M OcHrypame™, Te 6uia AHTQ)XXOBaHA Ha MpeaMeTHMAa
» Mehynapoonu  monemapnu  cucmen™ w » Mehynapoono  6anxapemeo CTYZIHjCKH
nporpam ,,Mehyrnaponna exonomuja“,

Hexamezopucano

Menmopcemeo xanouoama na 11 yuxnyc cmyouja:

v MeHnTop Ha 3aBpUIHOM (mactep) pamy II luKIyca cTyauja Kaumupara Jlejama
IUlypnan nox masusom |, Cmpec mecm y pynxkyuju  ananuze ocjemmueocmu
banxapcroe cexompa®, ExoHoMCcKH (akynrer Vuusepsurera y bamoj JIyun.

Kamezopuja 21.13.
4 600a

Hnan komucuje sa 006pany Mmazucmapckoe paoa:

1. Ynan Komucuje 3a OndpaHy MarucTapcKor paja Moy Ha3uBOM » 3Hauaj, kapakmep
U Ounamuxa cuee eKoHOMUJe Yy yenosuma mpansuyuje” kanaunara Pagommpa
Jomysuu Ha ExoHOMCKOM daxynrery Vaupepsurera y bamoj JTynu;

Kamezopuja 21.14.
2 600

2. Unan Komucuje 3a 010paHy Marucrapckor paja nox HasusoM ,, Maxpoexonomcku
eghexmu kpedumne nonumuxe 6anaxa Y nocmkougnuxmnoj Kocuu u Xepyezosunu
Kanmunata 3opana Bopouh Ha ExoHOMCKOM (axynrery Vuupepsurera y bamoj
Jlyn;

Kamezopuja 21.14.
2 600a

3. Ynan Komwucuje 3a 0n0pany Marucrapckor paja nox HasuBoM ,, Epexmu enobanue
Gunancujcre xpuse na bankapcku cexmop Bocne u Xepyezosune “ kaummnara
Bpanke Tonwuh-IlaBkosuh na Exonomcxkom axynrery Vuusepsurera v bamoj
Jlynu;

Kamezopuja 21.14.
2 600a

4. Unan Kommucuije 3a 00paHy MarucTapckor bajla TIox HasuBoOM ,, Vmuyaj cejemcie
Qunancujcke xpuse na Jauaree omnoprocmu banxapcroe cexmopa y bocnu u
Xepyezosunu“  xanaumara Cphana Kommuh ma ExonoMckom daxyrery




YHiiBep3HTeTa y bamwoj Jlymu;

Kamezopuja 21.14.
2 b6ooa

5. Ilpeacjennux Kommucuje 3a 0A0paHy MarucTapckor paia Mmoj Ha3UBOM |, Cropune
MOOe 3a npoyjeny Kpedummnoz pusuxa manux u cpedrux npedyseha” kaugunara
Jbumane Copax Ha ExoHOMCKOM (axynrery Yausepsurera y Bamoj JIymu;

Kamezopuja 21.14.
2 6ooa

6. Yman Komwucuje 3a ol0pany MarucTapckor pama o Ha3HBOM ,» Ynpasmwarse
MOKOM  HOGYaHUX cpedcmasa bawke y  pusuynum ycnosuma™  KaHamjgara
Anekcanyipa Kosauernh Ha ExoHOoMcKoMm akynrery Vausepsurera y bamoj
Jlymu.

Kamezopuja 21.14.
2 6ooa

Menmopcmeo kanoudama 3a saspunu pao I yuxnyca cmyouja (nomepoa o menmopcmey y
npunozy ookymenmayuje):
Hne u npesume xanoudama bpoj undexca oamym 006pane

I.LBPAHKHIIA POMYEBWh 86/03 02.06.2009.
"PACT KPEIIUTA Y IOMARHUM VCJIOBUMA U EQEKTH"

2. bBUJbAHA CAMAPIIUJA 63/04 15.07.2009.
"VIIPABJbAILE UHBECTHULIMOHUM [TOPT®OJIMOM KOMEPLIMJAJIHE BAHKE"

3. MAPUJA TPYJUR 202/04 23.09.2009.
"[IPOJEKTOBABE JIMKBUTHOCTH YV BAHKAPCTBY"

4. TAlbA MUJIOBAHOBU R 125/86 29.09.20009.
"VIIPABJLAKE TTEPCOHAJIHUM ®UHAHCUIAMA Y JIOMA'RUM YCJIOBUMA"

5. JbBJLUbAHA CTOJAKOBU'R 90/04 09.11.2009.

"TIOACTHULIAKE  IITEIBE O CTPAHE JIOMARUX OUHAHCUICKHUX
HUHCTUTYIIUIA"

6. CIABAHA KJbAJUh 377/02 03.12.2009.
"OJHOCHU C JABHOIIIRY Y BAHKAMA"

7. CAIbA JOBUR 331/99 03.12.2009.
"YCIIOBU 3A TIOJICTULIAILE PACTA HITEABE YV JIOMARUM VCIIOBUMA"

8. BOJAH MUJIAKOBW'R 189/05 21.12.20009.
"MHCTPYMEHTHU MOHETAPHOT PET'YJIMCAIbA LIEHTPAJIHE BAHKE"

9. 30PAH MYTHUR 231/05 25.01.2010.
"OUHAHCHICKE KPU3E, Y3POLIM 1 MOJIEJIU PJEILIABATHA"

10. BOJAHA BU3MAP 188/05 11.02.2010.
"OCUTI'YPAILE JIETTO3UTA U ITUTAILE MOPAJIHOI" XA3APJIA"
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11. IPATAHA TPYHUR 47/02 11.02.2010.
"YTBPBUBAKE [TUJEHE KPE/JUTA"

12. KPUCTUHA IIPHU R 19/05 22.02.2010.
"VIIPABJbABE PUBULTUMA YV BAHKAPCTBY"

13. HATAIIA MU R 420/05 25.02.2010.
"OUHAHCUICKM W KPEJMTHU TIOTEHLIUJAJI U IIOCJIOBHA TIOJIMTUKA
BAHAKA"

14. HUKOJIMHA WJIHHYY 'R 92/05 03.03.2010.
"OCUT'YPAKLE BAHKAPCKUX KPEJTUTA"

15. MUJIAHA MUXAJbYHU'h 263/05 22.03.2010.
"AHAJIU3A ®PMHAHCHICKMX TOKOBA IIPEJIV3ERA YV OYHKIMIU KPEJTUTHE
AHAJIU3E BAHAKA"

16. HUKOJIMHA BYKOTHhR 162/01 25.03.2010.
"IIPEAYCJIOBU YKJBYYEA UEHTPAJIHE BAHKE BOCHE U XEPIIEI'OBUHE V
CUCTEM EBPOIICKE LIEHTPAJIHE BAHKE"

17. PAIA YYTYPA 77/85 28.09.2010.
"I'EHE3A PABBOJA BAHKAPCKMX I[TOCJIOBA"

18. MUWJIAHKA NIAJUHOBW'R 81/06 05.10.2010.
"OAPEBPUBAIE LIMJEHE KPEJIUTA TIPABHUM JIMITUMA"

19. IPAT'AH BEJIEMUP 150/91 08.10.2010.
"3JIOVIIOTPEBE Y EJIEKTPOHCKOM BAHKAPCTBY"

20. BPAHKHUIIA BOJU R 243/05 12.10.2010.
"YTBPBUBAE KBAJIMTETA KPEJIUTHOI ITOPT®OJIMIA BAHAKA"

21. BUWJbAHA PY IR 204/06 04.11.2010.
"OAPEBUBAILE LIUJEHE KPEJTUTA ®U3NYKUM JIMITUMA"

22. AINC MUMHWh 112/06 13.12.2010.
"MEBYHAPOJHO BAHKAPCTBO"

23. MUJIMIIA MUCUPKWR 243/99 13.12.2010.

"CABPEMEHE CTPATEI'MJE OJIPYKABAIbA AJIEKBATHE CTOIIE KAITUTAJIA Y
BAHKAPCTBV"

24. PAJEHKA IIUT' AH 166/00 14.03.2011.
"MUKPOKPEJIUTHE OPT AHHU3AITUJE"

25. CBJETJIAHA ITABJIOBUh 29/05 11.04.2011.
"I'EHE3A PABBOJA I CUCTEMU TUIARAIBA V BAHKAPCKOJ ITPAKCHU"
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| 26. UII'OP BYKWh ' 315/04 25.05.2011.
"AJIEKBATHOCT KAITUTAJIA TIPEMA BA3EJIY II"

27. JOBAHKA CEKUMWh 247/04 10.06.2011.
"VTUIIA] KBAJIMTETA BAHKAPCKOI MEHAIIMEHTA HA KBAJIUTET
[TOCJIOBAIbA BAHAKA"

28. MHJIMIIA BYJHUh 324/05 17.06.2011.
"MHCTUTYLIUOHAJIHO OBE3BJEBEHE KAO WHCTPYMEHT 3AIITUTE o1
PU3UKA"

29. UTOP JIYKU'h 2/04 08.09.2011.
"KAMATHHU PU3MK U UHCTPYMEHTU 3AILITUTE"

30. HEMAIbA BUJIOBUR 102/07 29.09.2011.
"KPEJIMTHU IITIACMAHU BAHAKA"

31. BOJAHA JAKOBJbEBUR 54/03 21.10.2011.
"3HAYAJ U EOEKTU EKCTEPHE PEBU3UJE Y BAHKAPCTBY"

32. CPBAH MUJATOBHUR 23/07 27.10.2011.
SIPEJHOCTU U HEJIOCTALIM YKJbYUUBAIBA HEHTPAJIHE BAHKE BOCHE U
XEPLIETOBUHE Y EBPOIICKM MOHETAPHU CUCTEM*

33. /KEJbKA BJIATOJEBUR 248/00 16.11.2011.
»PEI'YJIAITMJA BAHKAPCKOI' CUCTEMA*®

34. CBJETJIAHA ITABJIMIIA 73/97 08.12.2011.
~®@UHAHCHUICKA TPXXUIITA U UHCTPYMEHTH

35. BOJAHA BJIATOJEBU R 149/06 10.01.2012.
»BA3EJICKM CITOPA3YMU — E®EKTHU U BYIVRHOCT*

36. AT'OP HUKOJIU'h 79/06 17.01.2012.
~METOJIOJIOTHUJA YIIPABJbABA BAHKAPCKUM KAIIUTAJIOM*

37. CJABAHA TOIIU R 20/05 24.01.2012.
»EJIEKTPOHCKH CUCTEMU TJIARAFA

38. JEJIEHA TPUKHUR 183/99 24.01.2012.
,»YUEIITRE BAHAKA HA TPXUIIITY HOBIIA*

39. JEJIEHA BYKOJEBU R 361/07 02.04.2012.
»Y THUILIAJ CEKIYPUTHU3AITUIE KAO MHOBATHUBHE BAHKAPCKE
AKTMBHOCTU HA HACTAHAK U PA3BOJ BEJIUKE OUHAHCHUICKE KPU3E*

40. TAXAHA TlATOBHUR 161/06 12.04.2012.
~PU3UK KAMATHE CTOIIE MU MUHCTPYMEHTU 3AILITUTE*

41. OPHEJIA OPJIAHJIO 192/04 09.07.2012.
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42. HATAIIA IITIEBA 292/05 21.09.2012.
»J IM3VHI" APAH)XMAHU BAHAKA*

43. MUJIAHA MUJATOBHUR 95/07 21.09.2012.
»APKABHE OBBE3HMIIE*

44. CAIETA JAIIAPEBUh 61/08 25.09.2012.

»TPETMAH TPXXMIITHOT PU3UKA ITPEMA BA3EJICKUM CIIOPABYMUMA*

45. ClbEXKAHA CTAHYU R 10/08 25.09.2012,
»YJIOTA TIEHTPAJIHE BAHKE VYV CHUCTEMY INTARA'BbA BOCHE WU
XEPLIETOBHUHE*

46. JKEJbKA TOJYUMHOBU R 467/05 01.10.2012.
»[IPUMIEHA TINIATHUX KAPTULIA Y CABPEMEHOM [IOCJIOBABY BAHAKA*
47. BOJAHA LIBPAKA 224/07 05.10.2012.
»~MYHUILIUTIAJIHE OBBE3HUIE*

48. IPATAHA IIYRYPOBUR 311/07 06.12.2012.

»YJIOI'A MUKPOKPEJTUTHUX OPTAHUBAILIMIA V ®UHAHCUPALY IIPUBPEJIE
PEITYBJIMKE CPIICKE*

49. AHA BYINIIIA 438/05 13.12.2012.

~AHAJIM3A  JIOIIUX (HETIEPOOPMAHCHUX) KPEJIUTA W MOJEJIA
PJEIIIABAHA*

50. TMJAHA BYKOMAHOBWR 1/08 13.12.2012.
»MOJIEJIN OPT AHU3ALIMJE LIEHTPAJIHUX BAHAKA*

51. BEAIPAHA TPUBUR 362/04 25122012,

~MIECTO U VJIOTA TPAIUIIMOHAJIHOT BAHKAPCTBA V CABPEMEHHUM
OUHAHCHUICKUM TOKOBUMA

52. CPHA CUMWh 246/08 25.12.2012,
»@UHAHCHUICKO U3BJELLITABAE V BAHKAPCTBY*

53. MUWINIA OCTOJUR 34/08 31.01.2013.
~AHAJIM3A BUJIAHCA CTAHA BAHKE

54. UT'OP BYKMUP 247/08 27.02.2013.
~MHCTPYMEHTU TPXUILTA KATIUTAJIA 1 AKTUBHOCT BAHAKA*

55. UBAHA MAH/IN'h 193/08 08.04.2013.
~CABPEMEHO BAHKAPCKO ITOCJIOBAJBE

56. JEJIEHA BYKOBWh 07/08 18.04.2013.
»Y TBPBUBAKE KPEJIUTHE CIIOCOBHOCTH 3AIMOTPAXUMOILA“
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57. MUJIAHA BYPUR 57/08 25.04.2013.
»YJIOI'A PETYJIATOPHUX OPIAHA V CMABERY PU3NYHOCTU TTOCJIOBHUX
BAHAKA*

58. IYHA CYBAILIU R 211/08 13.05.2013.
.» TPXXMIIIHE I[TPOMJEHE U KOHKYPEHITUJA V BAHKAPCTBY*

59. BOPUC YYIIEJbUR 91/05 13.05.2013.
~METOJIE KOMYHUKALIUJE UBMEBY BAHAKA U IbUXOBUX KJIMJEHATA%

60. BEIPAHA IPATOJbUR 41/08 20.05.2013.
» 'PE3OPCKHM U JIEITO ITOCJIOBU*

61. IPATAH I'PAXOBAIJ 191/02 03.06.2013.
» [PAHCITAPEHTHOCT BAHAKA — HU3BATHUPALE U EOEKTH

62. MAPHHA POJINh 369/05 24.06.2013.
~CABPEMEHU TPEHJIOBU U ITEPCIIEKTUBE V BAHKAPCTBY*

63. BOJAHA HIKOH/IPU'R 104/04 24.06.2013.
»E@EKTU ITPUMIEHE MHO®OPMALIMOHE TEXHOJIOTUJE YV BAHKAPCTBY*

64. IEJAH MAPJAHOBUWR 471/04 19.07.2013.
~AHAJIU3A  ®UHAHCUICKUX UHIIUKATOPA V  CJIXBU KPEIIUTHE
AHAJIN3E*

65.TABbA T'PBU R 118/08 12.09.2013.
~KPEVPARE U [TOHULLITABIBE HOBIIA O CTPAHE BAHKE*

66.TABbA KO30OMAPA 66/02 03.10.2013.
»E@EKTU TIPUMIEHE HMHCTPYMEHATA MOHETAPHE PETVIIAIIWIE ¥
YCJIOBUMA KPU3E*

67. IPATAHA JOBUh 251/05 24.10.2013.
»MOJIEJIN YTBPBUBAIbA 1TUJEHA KPETUTA*

68. MAJA PET'OJIA 136/09 29.10.2013.
»EBPOIICKA MOHETAPHU CUCTEM M BE'OBA CTABUJIHOCT,

Kannmnarkuma je va | LHKITYCy CTyuja GHla MEHTOD AHILTIOMCKHX pazoBa:
2009. ronune 8 crynenara,

2010. rogure 15 CTy/ICHATa,

2011. roguue 11 CTyZeHara,

2012. rogune 18 crynenara u

2013. ronune 16 crynenara.

Kamezopuja 21.18.
Vrynno: 68 60dosa

YKVYIIAH BPOJ BOJIOBA: 84 600a
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n) CTpyvHa AjeJJaTHOCT KAHIHAATA:

Crpyuna fjenaTHoct KanaMIATA TPHje MOCTeAmer usbopa/pensbopa
(Hasecmu cee axmuenocmu CBPCMAHUX N0 Kame2opujama u3 uaana 22.)

v' . Tpancpopmayuja ocuzyparea y Penybauyu Cpnckoj“, Vnctutyr EKOHOMCKOT
taxynrera, Yuusepsurer y Bamoj Jlyuu, cenrtemOpa, 2001.

Kamezopuja 22.12.

V', Tpocuume ocucyparea u nocrosu ocuzypasajyhux Oopywmasa y Peny6nuyu
Cpnckoj “, Uncturyr Exonomckor (akyirera, Yrusepsuter y Bamoj Jlymu, jyia,
2003.

Kamezopuja 22.12.

v\ Hcnumusarve u ananusa mpoicuwma  6ankapekux Kaujenama ca acnexma
onmumannoe pjewersa sa Paseojuy banky*, Huctutyr Exonomckor (hakynrera,
Yuusepsurer y bamoj JIyuu, anpuna, 2002.

Kamezopuja 22.12.

v, Henumusarse u ananusza mpoicuwma xiujenama Paseojre banxe Jyzoucmoune
Eepone (npojexam I1) “, Muctatyr ExoHOMCKOT axynrera, YHuBep3uter y bamoj
Jlyum, jyna, 2003.

Kamezopuja 22.12.

v’ Hspaoa cmyouje o eKOHOMCKO] onpasdanocmu unsecmuyuje |, Kynpewrxa pujexa“,
Hncrutyt Exonomekor dakyirera, Yuusepsurer y Bamoj JIymu, 2003.

Kamezopuja 22.]2.

v Yna
n Hadsopnoe o06opa Hose baranyuke 6anxe, a.0. Bara Jlyka ox 16.05.2003.
roxune j1o0 31.12.2005. romune,

Kamezopuja 22.22.

v’ Jluyenya 6anxapcroz mpenepa Bankaakademie w3 ®pankdypra na Majnu,
2002. rogune

Kamezopuja 22.22.

Crpyuna ajenatnocr kanamaara (mocomje mocsrenmer u3bopa/peuszbopa)
(Hagecmu cse akmustocmu u 6poj 6000ea cepcmanux no Kamezopujama u3 4nana 22.)

v' Bammh, JT., bammh, C. Dunancuparse u 3Ha4aj manoe 6usnuca y noocmuyary
npuepeone axmuenocmu‘“.// ExoHOMCKH nornemn. Bon. 15, 2/(2013), Kocoscka
MuTtposuna, ctp. 89-111
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AKTUBHOCTH™ ce 0aBH NpoOIEMATHKOM KOjH je TO afeKBaTaH Moz€en (puHaHCHparba
JjeNIaTHOCTH MATHMX MpeJy3eTHHKA M KAKAB j€ FHXOB 3Ha4aj y MOACTHIAKY OIIITe
pUBPENHEe  aKTUBHOCTH. Ilpeamer wucTpakmsama Cy MOzend (unanCHpama Manor
Ou3HKCA Y Pa3BHjEHUM TPXKHIIHAM €KOHOMHjama.

OcHoBHU 1ML paja je 1a ce AeduHHITY MOzeH, HaBE/ly KapaKTePUCTHKE U TEHACHIH]E y
uHancHpawy Masor GusHuca u neUHMITE ameKBaTAH 011adHp CTPyKType (QuHaHCHpamba
Mallux U CpeimbuX npeayseha Ha Ga3u JeTepMHHAHTH Kao IMTO Cy: €KOHOMCKaA TIOJIMTHKA
3€MJbC, perynartusa, TpaJuLHja y pas3Bojy Malor OW3HHCA, CYOBEHIMje H CTENeH
MOTHBAIIMj€ MATHX PEy3ETHHKA.

HcrpaxuBame ce TeMesbH Ha AOKa3HBakby IOCTAB/bEHE XHIOTe3e Ja (MHAHCHpame W
NOACTHNAKE pa3Boja Malor OW3HHCA MMILTHIHDA PasBoj IPUBpEIHE AKTHBHOCTH H
noseharbe 3amocaeHOCTH.

Y pasMjepama Kpu3a BeoMa je BaKHO IIOKpETake | pasBOj MAIMX U CPelmuX mpenyseha
paiu Opiker eKOHOMCKOT pasBoja M TIOPAcTa 3aNOCTEHOCTH U HBHXOBE uexcubuiHOCTH
WITO je jefaH O/ 3HAYajHUX EJIEMEHATA 33 M3Ia3aK U3 kpuse. Beoma je Gurna noapika u
noMoh ManuM W cpemuM npenysehuma mnpu oTBapamy HOBOT Ou3HMCA, TOpecke
OJIAKIIHMLUE y NPBUM rouHama obaBibamba IjeaTHOCTH, MapKeTHIIKa oMok Y CEerMeHTy
[IPUCTyNa TPXKHMIITY, (PUHAHCHjCKA MOAPIIKA KPO3 obe30jehuBame 1mMOBOBHUX KpeauTa,
CaBjeTO/laBHA TOAPIIKA HCKYCHHX TIPEAY3CTHUKA W M3JlaBame MyO/HKauuja U CTPydHEX
MarasiHa ca HOBOCTHMA U3 IIOCIOBHOT CBHjeTa M [PABHUM IIPOIHCHMA,

Pa3Boj mamix u cpexmux npenyseha u IpenyseTaumTsa y Peny6mumm Cprickoj cacrasau
Cy ZHO CTpaTeTHje pasBoja M 3HAYAJHO JONPHHOCH MOJICTULIAY NPUBPEIHE aKTHBHOCTH U
PacTy 3anociaeHoCTH.

Y Peny6mumu Cpuckoj opaj CEKTOp je 10 cana GHO 3HauajHO ¢unancHjcku mOpPIKaH
npeko rpanrosa Buane, kpenura MuBectnmono-passojue Ganke u OaHKapckor cexropa,
Ha KPEIUTHO] WU OecrioBpatHo] ocHoBH. He 3a0CTaje MOJPIIKA HH y norieny
KOHCAIITHHTA, elyKalHje W HHCTHTYLMOHATHE MOAPIIKE PasBojy MalHX H Cpemux
npenyseha.

AHAJIOTHO CTelleHy mNpHUBpenHe pasBrjeHoctn PemyGmuke Cpricke u Pa3BHjEHOCTH
uHaHCHjCKOr TpXHMIITA Y (unancupamwy Mamux u Cpeimux mnpenyseha pomMunupajy
TpauToBH Briaze u kpemutu 6ankapckor CCKTOpa, a BEOMa MaJIo Cy 3aCTyIUbeHH (OHIOBH
PUBATHHX WHBECTHTOPA. (DOHIOBH NpPHBATHHUX MHBECTHTOPA OM 3HAYajHO pa3BHIH
HPCAY3CTHHYKE 1yX W MOTHBALMjy 3a MHOBAIIHjaMa MAajHX NpeNy3eTHUKA, YTHIAIH Ha
NUBEP3H(PUKALM]Y H>HXOBHX TOpThoHja, CTaHAAPAU3ALH]Y 1 NPENO3HATIBUBOCT JioMaher
MPOH3BO/Ia Y PETHOHANHOM OKPYXeHY INTO O MO3WTHBHO yTHIANO Ha Behy
NapTHIHIALK]Y MaJIOT [PEIy3eTHHINTRA y B/II1 u 3anocnenocty y Penty6mmnu Cprickoj.

Y (dunascupamy mamux u Cpenmux npexyseha y PemyGnumu Cprckoj u Bocau w
XepLEroBHHH HEONXOHO je CTBOPHTH aMOMjeHT 3a juBep3upHKaimjy (unancujcke
CIPYKTYPE paji cMmamema (DakTopa pUSHYHOCTH y [IOCIIOBaby M MOTHBAIMjE MAIHX
NpEAY3ETHHKA Y TIOTIe/ly HHOBAIlHj2 U Tpaj HU]ET 3a/IpiKaBamsa y 3a1049eToM nociy.
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busnuca u Oocmynnux modera uuancuparsa u Oagje jacme npujednoze mooena
@unancupara 3a cexmop mane npuspede y Bocnu u Xepyezosunu ca acnexma mwuxose
egpexmuenocmu u eukacnocmu, wume je dam 3Havajan. Cmpy4Hu 0OnpuHoc y paseojy
NOCIO6HUX hunancuja ca acnemka Gunancuparsa Manoz busnuca,

Kamezopuja 22.3.
4 600a

v' Penesent MoHorpaduje ayropa Mp [lparana C. Jouh mon HasuBoM . Anarusa
nepgopmancu u mpancgopmayuja Ganxapekoz cucmema Penybnuxe Cpncke®,
2010.

Kamezopuja 22.12.
2 60o0a

v Una
n Komucuje sa xomayujy xapmuja 0o épujeonocmu na barwanyuxoj 6epsu on
29.04.2011. rogune 1o jyna, 2013. roguse

Kamezopuja 22.12.
2 booa

v Yna
H Mehynapoonoz peyensuonoz 0000pa nayunoe yaconuca ,, Exonomcku noznedu

Exonomcxor dakynrera Vausepsurera y Ilpumrruen y KocoBekoj Mutpormim o
2013. ronune

Kamezopuja 22.12.
2 600a

YKVYTIAH BPOJ BOJIOBA: 10 60006a
YKVIIAH BPOJ BOJIOBA 3A IIPBOT KAHJIMIATA: 158 600osa

Jlpyrn KaHmuIaT u CBakM HapeJHH aKo UX UMa (cBE MIOHOBJBEHO K0 32 IIPBOT KaHauara)

IIL. 3AKJbYYHO MUIILJBEBE

Ha o6jaBmen Koukype y nuesmoM mcty ['mac Cpncke® 3a m36op HacrasHuKa Ha
npeamery ,bankapcTBo“, yxka mHayuna o6mact ITocioBHe ¢unancuje, Ha ExoHOMCKOM
haxysrery Vuusepsutera y Bamoj Jlyuu, npujasuna ce jenna KaHaHIaTKHmba, 1p Jparana
Baumah, tpenytHo 3amocnena na ExoHoMckoM (axynrery YHusepsutera y Bamoj Jlymnu y

HaCTaBHUYKOM 3Bamy OOLECHTA HA OBOM peaMery.

Kannunarkuma je 1o cana Gupana y capanuuuka 3pama ACHCTCHTA M BHIIIET aCHCTEHTA HA
Exonomckom ¢akynrery YHusepsurera y Bamoj Jyuu, a MpoBena je  jenad u3bopHu
nepuojt (5 roguHa) y HaCTABHHYKOM 3Bamy JIONEHTa Ha npeamerty ,Bankapcrso®, yKa
HaydHa obmact IlocnoBHe (unancuje ma mcrom (axynrery. V Toky 3ammer H300pHOT
[ICpHOJa KaHIUIAaTKuKa je Ha EKOHOMCKOM takynrery Yuusepsurera y Bamwoj Jlyuu
MMEHOBaHAa y 6 KoMHCHja 3a 010pany Marmcrapckor pala y CBOJCTBY wiaHa WJIH
TpeJiCjeiHuKa KOMHCH]E U GHIIa je MEHTOP Ha Je/IHOM 3aBPIIHOM MacTep pasy 11 IHKITyca
CTY/IH]ja, Te 68 3aBPITHUX TUIIITOMCEHX panosa I mukityca crymmja.
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Y3 mpujaBy Ha KOHKYPC KaHIMIATKHEGA je JOCTABHIA 9 00jaB/beHUX U pElEH3HPAHUX
Hac/loBa OPHIHHATHOT KapakTepa, 00jaB/beHUX O IOCIEIEEr u300pa y HAaCTaBHHYKO
3Bambe JIOLEHTA, O] KOJUX C€ MOceOHO HCTHUE MoHoOrpaduja ,,CaBpemeno GarkapcTso®,
Ba HacnoBa cy objaBibeHa u pelensupana y mehynapogsom mayunom HacoNUCy KOjH
kotupa Ha SSCI mucrw.

Haxon wu3BpuieHor 6Gomorama y CKnany ca oxapendama IlpaBuimnuxa o IOCTYIIKY H
ycioBuMa wu3bopa HacTaBHUKA W CapajHuKa Ha VYHHBEP3HTETY y Bamoj Jyum,
KaHIM/IaTKHEbA j€ OCTBAapHIia yKymHo 158 GomoBa Ha OCHOBY CBOje HayuHe, 0Opa3oBHE H
CTpYyYHE JIjeIaTHOCTH Ha MATHYHOM (akyrery.

Ha ocnoBy nocraBmenux noxasa, OujeHe HayuHe, 0Opa3soBHE H CTpY4YHE aKTHBHOCTH
KaHJU/IATKAILE Y TOCTEIIbeM H3COPHOM MepHody M JONpPHHOCA KOjH je CBOJUM HAay4HHM
PajloM Jialia €KOHOMCKO] TEOPHj¥u M NpAKCH, KAo H MCITYE€HOCTH ONIITHX W MOceOHMX
ycinosa ofjasmeror Konkypea, Komucuja cmarpa na xauammarkuma np Hparana Bammih
HCIyFH-aBa CBE HEONXOJHE yCIIOBE KOjH Cy MPOMHCAHM Konkypcom kao u ozrosapajyhum
3aKOHCKAM M MOJI3aKOHCKUM aKTHMA M TIpeUIaKe Hacrasro-nayunom Bujehy Exonomckor
takyntera Yuusepsurera y Bawoj Jlynn u Cenary Vuusepsurera y bamoj Jlyuu na
U3BpIIM u300p dp Jpazane Bawuh y nacmasnuuko 3earme 6anpednoz npogecopa na
npeomemy ., banxapcmeo®, yyica nayuna obnacm IHocrosue hunancuje.

Ykonuko ce va Koukypc npujaBuno sruie KaHAuaaTa y 3aK/byqHOM MUILIJbEHY 06aBe3HO Jje HaBecTH pasr
JIMCTY CBMX KaHIMIaTa ca Ha3HakoMm Gpoja OCBOjeHHX 00710Ba, HAa OCHOBY koje he Guru dopmymucan
MpHjeIor 3a u3dop

Y Bamoj JIymm, mn.mm.20rr.rozmse [Tornue ynanos

74
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1. Ip Jlparana Bammuh 158 6ogBa
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IV. U3IBOJEHO 3AK/bYYHO MHUIIJBEBE

Y Bamoj JIymm, mr.Mm.20rr.rogmme [ormuce ynanosa KOMHUCH]€ ca H3/IBOjeHIM

3aKJbYYHHM MHUIILILEH:EM
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